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CONSUMER CONFIDENCE

Alarm bells ring for South African

consumers as festive season looms
BUSINE

ASHLEV lECHMAN Consumers in October, Will we mod- decrease to provide some financial ployment rate "

est decremes for Diesel (if l0 Cents for reliet," anticipating that such adjuste Without urgent interventiom and
AS Ill-1 fative season approaches, South 500me and eight cents ror Stlppin, the ments are critical in allowing families structural reforms, the ongoing job

AfrlLans are grappling with an evereine department said, to manage their budgets during this losses could lead to a spiralling crisis.

creasing strain on their finances, exace Illuminated paraln will see an 11 crucial period. "People have come to the end of their
erbated by soaring living costs anti high cent decrease. Economists have agged a worrying rope and expecting them to deal with
interest rates. Following the adiustmcnts, the price trend in consumer coiilidcl‘ lm, with the another 3 months or navigating weak

.\'er| Roets, (EEO of Debt Rescue, of 95 Unleaded petrol Will “SE to R2084 Composite (Zonsulllel Condence Index job creation, rising inllatioll, escalating
expressed grave concern about the at the Coast and 1121.63 in Gautcng, with dropping to a concerning .l3 in Q3, a {owl and electricity prices and consist.

ongoing hnancial struggles raced by 93 Unleaded increasing to RZlJtlti, 'l‘ he reflection of deteriorating household ently high petrol prices IS unrealistic to
households across the nation. wholesale price or 50ppm diesel should finance FNll (:l‘ lll‘ l Economist Mnnicllo say the least. The plight or households

”With inflation remaining stuh- fall to RISJJK at the coast and Ill? 39 MatikinCa-Ngwenya wanted, across the country is cr cal and with

bornly high, the economic outlook for inland. "This declining conliclence is likely millions in Serious financial distress and
South African Consumers in the nal while international ruel product to result in slower household expend- household hudgeti leaving little leeway

quarter of this year is daunting," rtoets prices edged upwards during the review iture growth, a clear indication that for any festive cheer and even less relief

said, pointing to looming economic period that determined October’s fuel many rainilies are on unstable linaiicial to take the ertge oil this tough year, they
eh lltnges. prices, a stronger rand has addul around ground." are fast losing hope," Roots said.

l'he ncpartinent or Petroleum and 14 (cuts oi rcliet‘  to the rucl price equa— The employment statistics paint a "l'lic halls are tolling lor South Afri-

Mineral Resources recently annouticed tion. The local currency appreciated lrledlt pitturE: with 80,000 iolrs lost in cdiis from all walks of life, and the

rtti increase in petrol prices, adding in from rill average of Rl 7 73 to the US dol- a single quarter, South Africa's job cri- doomsday clock keeps ticking While
the sense of desperation among corp lar during the previous review period to sii deepeni as families continue to tail hope is still alive, we need to see some

suntan. RI 7 49 in October, Later in the nlonth, it below the poverty line, real change on the economic front, and
while a decrease in diesel prices hit a oneeyear high ofR17r30, following Moyo highlighted the dire repercuse most of all, people need to believe that

offers a sliver of hope, mnny South Airi- signicant inflows into the [aural bond siurls of this iol) 1033, stating, ”llel’iintl their leaders have their best interests ilt

cans were lett disheartened by the petrol market. these statistics are breadwinners struge hean. Another petrol price hike is the AS SOUTH Arncans brace lura challenging testive season ahead 5 tieartnat tne need for
price hikes or 1 cent per litre tor petrol UASA spokesperson Abigail Moyo gliiig to secure basic necessities ror their last thing that is needed," Reels further economic reiieiand job creation has never been more pressing. Without tangible changes,

93 and 8 cents per litre rot petrol vs Said, ”Consumers had hoped for a families, facing an all-time high unem- added many miles risk falling runner into financial despair, l supplied
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